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P'ev:sioﬁ to Contaces
Telephoné Number:
Refer Beply to:

Dates

MAY 06 1991

ot Applicant:

e bave cousideTet your application [er tecoymition of exemptlion from Fuderxal
Tacome Tax uwnder Section SOV {(e)(7) of the Internal Xevepue Lode,

The nforastion subind tied iscloses thax yoo were incorporatec on [ENEEER
under the monprofit corporsticn lave of the Scate of .

S .
Yhe fellewing rviposes appear in your Atticles ot Incorporation:

1. To preriote charlte ble, religious andd educe tional purposes includiaoyg
e g Ring of distributions Lo orpenlizaetions that yue Ii{y &5 exennt
crpanizations prder Section S804 (c)(3) of the [ntewnal bevenue Code of
1454, as avended.

2. To rpise, recelve and mazintaiv a fond or funds and te allacate and
apply the pxincipel and dvcowe thereat in furt-erance of the
aferesaid purposes of the corparation,

3. To ademinicrerx funds, to Inves t aud xreinvest the sanme v sveh pauner

© and throuph such oravrization® and instrunentalities as the Bosyd of
Tifrec cors of the corporation way from time te tinme de termine, nad to
<o all thinge permitied by law vhieh way e necessary or proper for
the fulfillment of the ceorporation.
Converse Lv, the lollcowing purpesa appeated in your Ry-laws:
gseeks Lo promote and
facilitste thé development and sharing ¢of business contacts amony ics
rembers amdad vithin the community, with a commitnent ta the profegsienal
srowin of its wewbers ilp snd the associatien.
The following S tatcment apprared in your application Form 1024,
: Reviewer Raviewer . - Reviewer Reviewer AReviewer Reviewer
Code ) : ) . )
——
" Surname '
Date S/Zp/q/
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\-.'The purpose of. t.he _

~‘to provide a bnae ‘for. business and’

- concept allous membets« to ' :
_Jexpertiuc eagh’ ‘meimber: ray :have' to offet..,. Tl
.presents 8- speake:—pxogtam of timely ‘and geu ral

. members. Thera'is, a'period both befoxe.and -after ‘the progranm when'
_mem‘oera have® the. opportunity to meet. each ot,her -and expana thexr
nemorkiug base. Past" programs hnve inc.luded tnlks from 1“'!’“-‘8, .
account.ants, ‘stock brokers,: fi.nancial. planners, Yocs 1l bus!.deaamen 366 R
others. Future activlties will t'ollou along t:be une line

Social activities dres also a p..ttt of - .p,,,t ahd ‘fu ture group AL
activities include atte_nding baseball. gmnea, l.l\m thear.er, concerts’ and &
various theme parties. Social accivitles are for members and their

guésts ‘and.are- designed to either function at cost ot with suoaidtea fro,n

. memberahip dues .

' Accotding to the ﬁnau.cial data aubnitted, your ptimaty aouxco of 1:\'c0me‘ is' '
' membersbhip -fees and ionthly meetlng Teveunuves. 'Your p' Lna:y expenac !.s the -

. cost of holding yout monthly meunga. S

_'lﬂembership is oped ‘to. any individual who works or conducts buaiuen in the ,
F and pays the aunual éues of $-._ All new mem‘bers T
must- be aponaoted by a cutrent membex\. o 3 T ) T

Section _)01(c)(7) of the Code providea for exempr.ion fro:n Federal Income Tax
of clubs’ orpanized -and. operated exclusively for. pleasure,. recreation, and
other’ nonprofltable purposes, no paTri: of .- the - net earntngs of -which inutes to
the. benefit. of auy: private shareholdpr. ’ -

- Section 1. 501(c)(7) l(a) of the ‘ncome Tax Regulations provides that Snction._'

_ JGl(c)(7) of the Code applies only to clubs which are organizod and °P9tated'.
exclusively for pleasuTe, tecreation and other nonptofitnble pu:poses, but

does not apply to any club 1f any part of its net earniugs inures to the: . S

'beneflt: of .any private shateholdo:. ~1n geuetal. this exemption axtends ' to " -
social end recreation clubs wh!ch ‘are supported solely: by membership fees,

'.dues and asseasments. . g

Revenue Ruling 69 527, 1969 2 c B 125, states that a social club formed to

assist its members in their. business cndeavors through study and discussion of’
problems and other activities at weekly lutcheon meetings does fniot qualify for o
exemp tion underx . Sect.ton 501(::)(7) of the Code.

- Your organization is. si.mila: to the organization pentioved in. Revenue kuling -
69~ 527. You were formed to provide your meinbers with the oppoctunity to
.expand thelt business networking base ano to ald them in the:lr individual




e ,
unfavorable to you.: y submi.ss!.on ‘nust be" signed by one "of.: you: principal, A
- officexs 1f the matter .13 to be handled by a representative, the- Conferenca--

" and Practice. Requituen:s ugarding ‘the ftling of 2 power. of attorney and = ..
evidonce of entollment to practice must “be mt. we bave anclosed Pubuca r.lon

explains in deuil yout righu and ptocedures.

iy

o

Please keep t.his deurmination letter in your permauenc recotds.

If ve .do not hear ftom you with:ln 30 dayu t’ro:n the date of this l.et.t:et. tth
determination will become ﬂnal.

B . 3 -"‘-:"."'

1f you agrae uitb t:his detetminatton pieaae nlgn and retum the enclosed Form

6018. D .
' " i Very tru,).‘y:;,yours,
W . .
. District Director. .
Bnclosutes.. _ s S T T

. Publication 892 - . A e
" "'Form™ 6018 ' L IR | '




